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Dan HardinTO: All Members of Lea County Electric Cooperative, Inc.

Notice is hereby given that the 2024 Annual Meeting of Members of Lea County Electric Cooperative, Inc. will be
held Friday, April 26, 2024, with registration from 8:00 a.m. to 5:00 p.m., MDT, at 1300 W. Avenue D, Lovington, New
Mexico, the Lea County Electric Cooperative's main office, in a drive-through process, or at the following locations
during business hours at the Tatum district office, at 203 South Main Street, Tatum, New Mexico, or at the Plains
district office, at 1547 U.S. Highway 82, Plains, Texas. Said meeting complies with the adopted bylaws of the
Cooperative. 

The business session of the meeting will be streamed live on the Lea County Electric Facebook page at 6:00 p.m.,
MDT, at which the following will be addressed: 1) the establishment of a quorum; 2) a reading of the Secretary's
Notice of the meeting and proof of mailing to members; 3) approval of minutes of the 2023 Annual Meeting;
presentation and consideration of reports from officers, trustees, and committees; 4) transaction of such other
business as may come before the meeting; and 5) an election by the membership of two Trustees one from District
Four and one from District Seven for the year 2023 Annual Meeting.

Pursuant to Article IV, Section 4 of the Bylaws, a Committee on Nominations was appointed and met on March 11,
2024, at 5:30 p.m. for the purpose of placing in nomination candidates for the election of two Trustees: one from
District Four and one from District Seven for the 2024 meeting. A list of said nominations of Trustees was prepared
and posted at the office of Lea County Electric Cooperative, Inc., 1300 West Avenue D, Lovington, New Mexico, and
each district office.

According to the bylaws, other nominations may be made by petition signed by 15 or more members acting
together no less than 20 days prior to the date of the annual meeting of members. A list of any nominations by
petition will likewise be prepared and posted. All nominations, including those by the Committee on Nominations
and those by petition, will be submitted to and acted upon by the membership at the Annual Meeting. A statement
of the number of Trustees to be elected and the names and addresses of the candidates (the nominations made
by the Committee on Nominations and nominations made by petition, if any, being listed separately as required in
the bylaws) will be mailed to the members with this Notice of the Annual Meeting. 

Article III, Section 5 of the Bylaws states in part: Each person who otherwise qualifies and who wishes to vote shall
register for the member meeting and shall be entitled to only one vote on each matter submitted to a vote at a
Meeting of the Members. Voting persons other than members who are natural persons shall be allowed by the
presentation to the Cooperative, prior to or upon registration at each Member Meeting, of satisfactory evidence
entitling the person presenting the same to vote. Voting authorization forms are available at the Cooperative's main
office at 1300 West Avenue D, Lovington, New Mexico, and at the district offices in Tatum and Plains or by calling
575-396-3631.

IN WITNESS WHEREOF, this Notice has been issued by the Secretary-Treasurer of the Lea County Electric
Cooperative, Inc., and its corporate seal hereon impressed this 21st day of March 2024. 

Dan Hardin, Secretary-Treasurer

Notice of
Annual Meeting
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Occupation: Businessman/
Newspaper Publisher
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Occupation: Ranching

Vice President
District 1
Occupation: Landman

District 5
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Occupation: Businessman
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Board of Trustees



Year in 
Review

Participation in economic development initiatives reflects our
commitment to holistic community development. By engaging
in projects contributing to the financial well-being of the
communities we serve, we play a pivotal role in ensuring
sustained growth and prosperity. Active participation in various
civic groups, educational boards, city commissions, and other
community efforts underscores our commitment to nurturing
our community spirit. Our involvement in the Lea County Fair
and Rodeo builds strong ties as we interact with the
community, allowing us to understand better and address the
needs and concerns of our members. 

During the holiday season, we collaborate with the Toy Tee
Hostesses to impact over 125 families and provide gifts to more
than 600 children who may not receive them otherwise.

As a cooperative, our commitment to giving back is evident in
the board approval to retire capital credits exceeding $3.6
million in 2023. Additionally, our year-to-date contribution has
reached over $66 million reflecting our ongoing dedication to
members, past and present, emphasizing our role as a dynamic
force for positive transformation within the communities we
serve.

LCEC actively engages in impactful initiatives, particularly in
education. The Lea County Electric Education Foundation, an
extension of our cooperative, has awarded an impressive
$265,000 in scholarships in the year 2023, marking one of the
highest scholarship sums granted in recent history. This
commitment to education is a cornerstone of our mission, and
positively impacted 32 local students, extending beyond
financial support. Our cumulative scholarship disbursements
have now surpassed an impressive milestone, exceeding a total
of over $3.6 million. Since inception in 1988, these funds have
had a positive impact on the lives of 788 students. It reflects
our firm belief in the transformative power of education to
shape a brighter future for both individuals and the community
at large.

Whether through supporting local events, engaging in
economic development, or participating in the communities
served, LCEC strives to create an environment where every
individual can thrive. We are grateful for the confidence our
members place in Lea County Electric Cooperative,
empowering us to continue our mission. Our primary goal is to
offer our members high-value, cost-effective, secure, and
reliable services, including positive change and community
betterment.

John Graham                               Bobby Ferris
President                                     Executive Vice President
Board of Trustees                      & General Manager 

John Graham Bobby Ferris
As we embark on our 75th year of service, Lea County Electric
Cooperative (LCEC) stands committed to being a community-
focused cooperative that strives to be innovative and
environmentally friendly, while providing its members high
value, low cost, and safe reliable service. Our collaborative
team, comprised of dedicated employees, management, and
board members, has diligently worked a combined total of
over 1100 years to reinforce this commitment and elevate our
role beyond that of a traditional energy provider.

Amidst the challenges of three substantial windstorms and
tornadoes in the past year, LCEC showcased unwavering
resilience by swiftly restoring power, prioritizing safety, and
ensuring operational efficiency. This response demonstrated
our dedication to a continuous and reliable electricity supply.

Ensuring a robust power infrastructure is a top priority for
LCEC. It not only withstands disruptions from weather or
external factors but also underpins our commitment to swift
power restoration during outages. We consider ongoing
investments in upgrading and maintaining our infrastructure
crucial, enabling quick issue identification and resolution to
minimize the impact of outages on our community.

Beyond our core functions, LCEC proudly exemplifies the 7th
cooperative principle, “Concern for Community.” While our
primary focus is on meeting the needs of our members, we
also actively contribute to the sustainable development of our
communities through policies embraced by our members. This
fundamental concern strongly influences the direction of our
outreach and education initiatives, encompassing a spectrum
of activities that span hands-on efforts to financial or in-kind
contributions. We invest in local events like the Lea, Yoakum,
and Gaines County Junior Livestock sales, contributing over
$44,000 annually to support the hardworking young men and
women who prepare these animals.

Engaging with the youth is central to our cooperative's
philosophy, as seen in our support for outstanding students
like Lexi Kilpatrick and David Ascencio attending the
Government-in-Action Youth Tour. Lexi Kilpatrick's exceptional
contributions have earned her the honor of representing the
State of New Mexico at the National Rural Electric Cooperative
Association's PowerXchange annual meeting.

Our dedication to the future is further demonstrated through
projects that go beyond traditional energy delivery. The
Statewide Safety Coloring Contest, aimed at educating the
younger generation about electrical safety, showcases our
commitment to crucial knowledge creatively and engagingly. 

A powerful alliance with CoBank resulted in a $4,000
contribution to Lovington MainStreet through the Sharing
Success Matching Grant program, allowing them to acquire
additional refrigeration and perform essential maintenance for
the beloved Big Blue food truck.



Statements of Income



Balance Sheets



Statements of Cash Flows



75th
Annual 
Meeting

P. O. Drawer 1447
Lovington, NM 88260

Register at any LCEC office during business hours on April 26, 2024, to receive a
registration gift, vote, and be entered to win the grand prize.  The Lovington,
NM office will host a drive-through registration. Tatum, NM, and Plains, TX

offices will have lobbies open for registration.

The business portion of the meeting will be on Facebook Live at 6:00 p.m. (MDT)

Friday 
April 26

 2024

Registration
Gift

Grand 
Prize

$2,500 Cook’s Choice Knife Set

Member Name
Member Address
Member City, State Zip

Be sure to bring this card with you to register at the meeting.

Annual Meeting Registration Card

While supplies last.


